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Investment/ownership in

investment company

NMiveuouivi v

Returms on assets are allocated to
investors based on proportion of
ownersh'\p in investment company

Coﬂecﬂvele invests in assets based
on its "investment obJ'ecﬂve"
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— N AP R
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aasd LEYw WA

LG4 D eI a3ed LEVe MR

wses BAa WA
aaed BATh WA

asan a3ed Beih EA

Assets

(e.g. equi’ry/deb‘r securi
real estate, shares in o
funds, etc)

Assets provide return via
interests, dividends, (un)realized
appreciation/depreciation, efc.
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NESDC Economic Report Q1/2024
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